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Productivity Growth During Business Cycles
Nonfarm Business Labor Productivity, 1948-2001, Average Annual Rates of Change
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Labor Productivity Growth, 1990-2000
Selected Industries, Annual rates of change
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Sources of Labor Productivity Growth
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The Importance of Productivity

Productivity up by 1% per year

Cumulative deficit down by $2 trillion
over 10 years

Social Security shortfall cut by ¼ to ½
over 75 years


